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To the Mcmbers of BTI Payments Private Limited

Report on the Stundalone Financial Starements

I. We have audited the accompanying standalone financial statements of BTT Payments Private
Limited (“the Company”), which comprise the Balance Sheet as at 31 March 2018, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a
summary of the sipnificant accounnng policies and nther explanatory information.

Management’s Responsibility for the Standalone Financial Statements

2. The Company’s Board of Directors 1s responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone
financial statements, thar pgive 2 rme and fair view of the financial position, finaneial
performance and cash flows of the Company in accordance with the accounting principles
genetally accepred in India, mcluding the Accounung Stundardys specitied under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended), This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act; safepuarding the assers of the Company; preventing and derecring frauds
and other irregularities; selection and apphlication of approprate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequare internal finaneial cantrala, that were aperating effeerively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstarement, whether due to fraud or error.

Aunditor’s Responsibility

3. Our rc.*;punsihilit}r is to express an Upil‘lif_‘rﬂ on these standalone financial statements based
on our audit,

4. We have taken into account the provisions of the Act, the accounting and auditing standards
S and matters which are required to be included in the audit report under the provisions of
ﬁ;&;{hc Act and the Rules made thereunder.
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We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the standalone financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial controls relevant to the Company's prepatation of the financial
statements that give a true and fair view in order to design audir procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by
the Company’s Directors, as well as evaluating the overall presentation of the financial
Stalements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a hasis for onr andir apmnnn on fhe erandalome bimancial statements

Opinion

[n our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the Act
i the nanner so teguired and give o troe and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March
2018, and its pLuEL,-'"'lu:-.b and its cash Juws fur the yedr ended vu that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the Annexure
[ a statement on the matters specified in paragraphs 3 and 4 of the Order

Further to cur comments in Annexure 1, as required by Section 143(3) of the Act, we report
that:

a. we have sought and obtained all the information and explanations which to the best of
our kmm-'ln:dgﬂ and belief were necessary for the purpose of our audit;

b. in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c. the financial statements dealt with by this report are in agreement with the books of
account;

d. in our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014 (as amended);

on the basis of the written representations received from the directors as on 31 March
2018 and raken on record by the Board of Directors, none of the directors is disqualified
as on 31 March 2018 from being appointed as a director in terms of Sectuon 164(2) of
the Act;
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we have also audited the internal financial controls over financial reporting (IFCoFR) of the
Company as of 31 March 2018 1n conjunction with our audit ot the tmancial statements ot
the Company for the year ended on that date and our report dated 31 March 2018 as per

Annexure IT expressed;

with respect to the other matters to be included in the Auditor’s Report in accordance with
Tinle 1 of il ﬁ-.n'llllj'l.&t‘lil 4 |:.-I'unril At -I'h-ltlll_u_n:.} [adus, ZSOT4, L owin wpuiioes gl o Uie best
of our fotoution aid uuq_;ul':l'lu}__[ i Lhe unl_ﬂuuutiunu gi‘{L‘]l J(ERITIH

the Cotpany dues not have any pending lidgaion which would impacr irs financial

position;

the Company did not have any long-term contracts including derivative contracts for
which there were any marerial foreseeable losses;

there were no amounts which were [equired to be ransferred to the Investor Education
and Protectdon Fund by the Cnmpzn}-;

For Wallcer Chandiok & Co LLP
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Annexure | to the Independent Auditor’s Report of even date to the members of BT1
Payments Private Limited, on the financial statements for the year ended 31 March 2018

Annexure T

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of
audit, we report that:

(1) (a) The Company has maintained proper records showing full particulars, including
gquantitative details and situation of fixed assets.

(b) The Company has a regular program of physical verification of its fixed assets under
which fixed assets are verified in a phased manner over a period of three years, which,
in our opinion, is reasonable having regard to the size of the Company and the nature
of its assets. In accordance with this program, certain fixed assets were verified during
the year and no material discrepancies were noticed on such verification.

(c) The Company does not hold any immovable property (in the nature of ‘fixed assets”).
Accordingly, the provisions of clause 3{i)(c) of the Order are not applicable.

{11) The Company does not have any inventory. Accordingly, the provisions of clause 3(ii)
of the Order are not applicable.

(i) ~ The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships (LLPs) or other parties covered in the register
maintained under Section 189 of the Act. Accordingly, the provisions of clauses
3(iti)(a), 3(it1)(b) and 3(ui)(c) of the Order are not applicable.

(iv)  In our opinion, the Company has not entered into any transaction covered under Sections
185 and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not
applicable.

(v) The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the
Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3{v) of the Order are not applicable.

(vi) The Central Government has not specified maintenance of cost records under sub-
section (1) of Section 148 of the Act, in respect of Company’s products/ services.
Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

(vitj(a) The Company is regular in depositing undisputed statutory dues including provident
fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess and other material statutory dues, as applicable,
to the appropriate authorities. Further, no undisputed amounts payable in respect
thereof were outstanding at the year-end for a period of more than six months from
the date they become payable.

Chartared Accountants
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Annexure I to the Independent Auditor’s Report of even date to the members of BT1
Payments Private Limited, on the financial statements for the yvear ended 31 March 2018

(b)

(vii)

(i)

(x)

(x1)

There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty
of excise and value added tax that have not been deposited with the appropriate
authorities on account of any dispute.

In our opinion, the Company has not defaulted in repayment of loans or borrowings
to any financial institution or a bank or government or any dues to debenture-holders
during the year.

The Company did not raise moneys by way of initial public offer or further public offer
(including debt instruments). In our opinion, the term loans were applied for the purposes
for which the loans were obtained.

No fraud by the Company or on the company by its officers or employees has been noticed
or reported during the period covered by our audit.

The provisions of Section 197 of the Act read with Schedule V to the Act are not applicable
to the Lompany since the Company 1s not a public company as detined under Section 2(/1)
of the Act. Accordingly, provisions of clause 3(xi) of the Order are not applicable.

(x11) In cur opinion, the Company is not a Nidhi Company. Accordingly, clause 3(xiui) of the Order

(i)

(xiv)

(xv)

(xvi)

15 not applicable.

[N our npininn all transactioms with the related pnrrim are n anl}]iﬂﬂf‘i‘ wirth sectinns 177
and 188 of Act, where applicable, and the requisite details have been disclosed in the financial
statements efc., as requited by the applicable accounting standards.

During the year, the company has not made any preferental allotment or private placement
of shares or fully or partly convertible debentures.

The company has not entered into any non-cash transactions with directors or persons
connected with them.

The company 1s not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N /N500013

V;ZY
Partner

/5w

ikram

Membership No.: 059139

Bengaluru
21 August 2018

Chartered Accountants
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Annexure II to the Independent Auditor’s Report of even date to the members of BTI
Payments Private Limited, on the standalone financial statements for the year ended
31 March 2018

Annexure I1

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

In conjunction with our audit of the standalone financial statements of BTI Payments Private
Limited as of and for the year ended 31 March 2018, we have audited the internal financial controls
over financial reporting (IFCoFR) of the company of as of that date.

Management’'s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Nore
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Arecovnennty of India, Theae 1'1'.,!1'.".'H'|..'Iii1.l“i.|-is..! indusde i, 1]»-niun ||IIlF|i.IHI..1I|.I|l1iII aiivl
maintenance of adequate internal financial controls that were operatng eltectively tor ensunng
the orderly and cfficient conduet of the campany’s business, lncuding adlierence 0 coinpuay’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the tmely preparation of reliable
financial information, as required under the Act.

Auditors® Responsibility

Qur responsibility is to express an opinion on the Company's IFCoFR based on our audit. We
conducted our audit in accordance with the Standards an Anditing, issued Ty e Tostitare of
Chartered Accountants of India (IUAL) and deemed to be prescribed under section 143(10) of the
Adt, Lo the extent applicable w an audit of IFCoFR, and the Guidance Note on Audit of Internal
Financial Conrrols Over Finaneial Reporting (the “Guidance Note) issued by the ICAL Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate IFCoFR were
established and maintained and if such controls operated effectively in all material respects.

Cur audit involver performing procedures to obtain audit evidence about the adequacy of the
IFCoFR and their operating effectiveness. Our audit of IFCoFR included obtaining an
understanding of [FCol'R, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

W blicve thiat the audil evideuce we Lave obtained is sullicient und appropriaie w provide o
basis for our audit opinion on the Company’s IFColR.

=
Aoy
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Annexure Il to the Independent Auditor’s Report of even date to the members of BTI
Payments Private Limited, on the standalone financial statements for the year ended
31 March 2018

Meaning of Internal Financial Controls over Financial Reporting

6. A company's IFCoFR is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes
in accordance with generally accepred accounting principles. A company's IFCoFR includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
ﬂCL‘I.lmr{'.f}-' and farrly reflect rhe rransactions and dispasininns nf the assers af the rompany; (7)
provide reasonable assurance that transactions are recorded as necessary to permut preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Lithicicul Liitations of Tntenal Finuncial Concrols over Financial Reportng

|

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and
nout be detected. Also, projections of any evaluation of the IFCoFR to future periods are subject
to thie tish thiat TFCOIR niay Lecome nadequate because of changes in condidons, or that the
degree of comphance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2018, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note,

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076 /N500013

2
Vijay Vikram S;:Zh
Partner
Membership No.: 059139

Bengaluru
21 August 2018

Chartered Accountants



BTl Payments Private Limited
Balance Sheet as at 31 March 2018

MNetes As at As at
31 March 2018 31 March 2017
4 7
Ciyuily and lalililles
Fhareholders' funde
St cHpiEl 4 04 bl by Wi b, 20
|{ARAFGRE A R IPfIR 4 HHA FHE R PR
745,230 847 1028878 841
Mon-currant liahilities
Qher e terrm lobiitics 7 A& AT A 4721011 1540
Lt igp=let it praaishianis o 40,540 530 18,247 bk
76,506,525 117,528,224
Current llabilities
Sharttarm parrasaings g 4,145,578 4% 4,847,304, 504
Tiade peyablus 4 339,788,605 257,286,395
Other currant liahilities 10 1,005,735 555 BI5E, T34, 641
Short-term provisions & 1,250, 4595 1,082 611
5482 363 254 4,871 412 158
Total 6,158.108,731 6,114,415 521
Aszets
Non-current assets
Fixed assels
Tangible assets 11 1.322 226 406 1,507, 415,723
Intangible assels 12 11,962 585 B,237,051
Capital work-in-progress 3,739,579 1,040,472
Deferrad tax assets, {nef) 8 45,160,548 32,224,783
Long-term [cens and advances 13 212,035 807 157,864,787
(Mher non-curfent assels 14 325,000 11,300,677
1,586, 353,825 1,717,883, 534
Current assets
Current imaesiments 15 . 129,920,000
Trade recaivables 16 74, 392157 44, 404 920
Cash and bank balances 17 4,228 006,284 3,571,266.000
Short-term loans and advances 13 54,063 453 0,281 591
Ohar current assets 18 404,283 902 500,649 878
4, 761,755,808 4,056,632, 387
Total £,358,108,731 6,114 415,821
Summary of significant accounting policies and other explanatory notes 2.33
This is the Balance Shest referred toin our report of even date
Faor Walker Chandiok & Co LLP d an ha f of the Board of Directors
Chaﬂerad Ar.c../og nts Prhr LimJted
'hrjj m Singh : Srim-.las
Partner Managing Director
Membarship Ma: 058134 [HM: 03533535
ﬁ\‘gﬂmjay Bajaj
'..pLIIIII.IdIIy' -\.'rl..L.Il_I:||!||I eI D) e L] L
Flace ; Bangahuru Place : Bangaluru

Date: 21 August 2018 Date : 21 August 2018




BTl Payments Private Limited
Statement of Profit and Loss for the year ended 31 March 2018

Motes Year ended Year ended
31 March 2018 31 March 2017
T Ed

Ravenue
Revenua fram operatians 14 1,753,474 405 1,292,933,355
(ther income 20 21,867,127 24093275
Total revenue 1,775,341 532 1,317,026 630
Expenses
Cost of services 22 1,219,771,902 1,038,602 455
Employee benefits expense 23 183,393 804 227 086,958
Financa costs 24 73350979 322477188
Depraciation and amartisation expense 25 315,851,902 298,078,200
Other expenses 28 2687 543 688 222 281189
Total expenses 2,359,712, 275 2,108,526 032
Loss before tax {564,370,743) (721,499,402}
Tax axpense

Current tax & .

Deferred fax 12,935,764 25327 036
Loss far the year (571,434,973) (766,172,366)
Loss per equity share 26

- Basic {61.79) {B2.84)

Dilutod (i 75 {n7 N4}
Summary of significant accounting policies and other explanatary notes 2-33
This i the statement of profit and kass referred ta in our report of even date
Fer Walker Chandiok & Co LLP For and pn behalf of the Board of Directors of BTI
Cllwl-:uad .':'.U.xJLIHL:lII[E- Fa i Pmar\lgr‘n:ted
| Lo i .

Wij 'l.l"kram Singh K Srinivas Aul ik
Fariner Managing Director

Membership No: 058138 DIM: 03533535

R o

Campany Secretary and Chief Commercial Officer

Flace : Bengaluru Place : Bangaluru
Date : 21 August 2018 Datz : 21 August 2N &




BTl Payments Private Limited 2
Cash Flow Statement for the year ended 31 March 2018

‘Year ended ‘Year ended
31 March 2018 31 March 2017
¥ Ed
A Cash flow from operating activities
Met Loss before tax {584,370.743) (791, 489,401)
Adjustments far:
Depreciaton and amartisation 315,651,902 298,076,200
Interest incama {18,725,357) (23,910, 560)
Intarest expense AT3, 350,979 322,477,188
Provision for doubtiul receivablas 5,486,088 T.514,378
Provision for retirement of fixed assels (678, 5596) [776.425)
Met gain cn sale of current investment (3,141,770) (162,707
Fixed assat writien off 14,858,471 6,435,037
636,804,327 609,655,103
Operating loss before working capital changes 102,433 584 (181,844 298)
Adjpustments for warking capital changes
{Incraase) in trade receivables {35,473, 335) 2,539,944
{Increase) in lang-term and shori-term loans and advances {19,860,370) (102,931,509}
{Incraase) in nan current assets 10,975,677 241,408 684
{Increase) in other current asseis 156,044, TR (3,854, 802)
Increess trade payables 82,502,210 53,377,858
Increasa in other current and nan-current liabililies 123,142 628 {26,013,825)
Increasa in long-tarm and short-term provisions (34,512 744) 16,877,874
282,018 855 181,164,330
(tash wsad in opArations AA4 457 496 {678 94R)
Net incoma tax refund/{paid) 613488 11,485.851
Net cazh used in operating activities (&) 385,065,927 10,815,923
B. Cash flow from Investing activities
Payments for purchase of fixed assets {130,342, 045) (280,001,277
Proceeds on sale of curmant investments 129,920,000 -
Proceads from sale of current investments 3,141,770 182,707
Purchase of current invastmants - (129,920,000
Interest recaived 20,038,542 20,105,929
Het cash generated’ (used) from/ in investing activities (B} 232,756,267 {385,652 635)
C. Cash flow from financing activities
Proceeds from Issue of equity shares (including pramium) 334,998 980 160,808,615
Proceéeds from bormowings, net 284,270,088 1,583,100,558
Interest paid {373,350,9749) (322,477 188)
MNet cash flow from financing activities (C) 245 916,100 1,440,432,984
Net increase in Cash and cash equivalents (A+B+C) BET, 740,284 1,061,596,268
Cash and cash equivalents at the baginning of the year 3.571,266,000 2.509,669,732
Effect of exchange rate changes an cash and cash equivalents held
Cash and cash equivalants at the end of the year 4,229,006, 284 4,671,266,000
Componants of cash and cash equivalents
Cash and bank balances (Refer note 17) 4,223,006 324 3,671,266 000
4,229,006,284 3,571,266,000

Summary of significant accounting policies and other explanatory information
Thie accompanying nates form an integral pan of the financlal staternents

This is the Cash Flow Statermant referrad to in our report of even deta

For Walker Chandiok & Co LLP Fo n beh#§f of the Board of Directore of BTI
Chartered Acco Fa Privatd Limited

Vis o b o U5 /

WVijay Wik Singh K Srinivas i

Pasdneas Managing Directar Director
Mambership Ma: 059139 DiM: 03533535 OIM: 0207343
q‘a g I
;lﬂja?';lﬂﬂ

Company Secretary and Chief Commerncial Officer

Bengaluru Bangaburu
Dt 1 21 August 2018 Date : 21 August 2018
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Summary of significant accounting policies and other explanatory information

1. Corporate Infarmation

BT1 Paymaents Private Limited (formerly known &s Banktech India Private Limited, the company) incarparatad in India on Thirtiath day of June
Two Thousand Six under the Companies Acl, 1956 is 2 company gwned by Bankfech Group PTY Limited, Australia as Promoter and 10DBI
Trusteeship Services Ltd as Investor. The Registered office of the Company is situatad at Carporate Tower B 8th floce, Diamand Destrict, 150,014
Airpart Road, Demdur, Bangalare = 560008,

The company is Reserve Bank of India (RBI) authorised leading White label ATM (Automated Teller Maching) Operator in India. The company
also acts a5 & managed service provider far ATMs owned by banks and is fechnical services provider for banks in Point of Sale (POS) paymen
salulion.

2. Significant accounting policies

&, Basls of preparation

The financial statements af BTI Payments Private Limited have been prepared in accardence with the generally accepted accounting principlas in
India (*Ingian GAAP"). The Company has prepared thesea financial statements to comply in &l material respects with the accounting standards
nofified under Section 133 of the Companies Act, 2013 (the ‘Act), read together with Rule 7 of the Companies {Accounts Rules). 2014 (as
amended). The Central Government in consultation with Natianal Advisory Commitlee Accounting Standard has amended, Companies
(Accounting Standards) Rule, 2005 Mhe principal rules"), vide natification issued by Ministry of Corporate Affairs dated 30 March 2018, The
Companies (Accounting Standards) Rules, 2016 is effective on the date of its publication in the official gazette, ie., 30 March 2016. The
Company believes that the Rule 3{2) of the principle rules has nat been withdrawn or replaced and accoedingly. the Companias (Accounting
Standards) Rule, 2018 will apply for the accounting pariods commencing on or after 30 March 2046, Accordingly, the changs thereal have not
given effect to while preparing these financial staterments.

b, Revenue recognition

Revenue is recognised to the axent that it is probable that the ecanomic benefits will flow to the Company and the revenue can be reliably
measured, Revenue is measured at the consideration receivedireceivable, excluding discounts, rebates, and Service lax or duty. The Company
ARSRSSAS if8 revenue arangements against specific criteria, i.e., whether it has exposurs to the significant riske and rewards aseociated with the
rendering of services, in order to determine if it is acting as a principal or as an agenl.

(i} Servies Revelues - Jeivivg ieveiives sadule anniunls e fe A0 llaichangs fBe e pse of Whte | abel AT B Terhnleal sanire fep
far TOG aalutin and o Manaasl ssovioe fee lsanla sl of AT o Diefeall of Dianks Feok s eimiies drs e ogpilsel s e
sarvices ara randered and are stated net of discounts, waivers and taxes,

(IE) Imerest income - Interest income is recognised an a time proportion basis taking Inlo aceoum tha amount oulstanding and the rate applicable,
Interest income is Included under the head 'Other incame’ in the Statement of Prafit and Loss,

(it} Unbilled Revenue - Uinbdled revenue represent revenus recognised in respect of services provided but bills not generated to the end af the
reporting pericd, These are billed in subsequent perods as per the terms of the contraclual arrangements,

¢, Use of estimates

The preparation of the financial slatements in conformity with Indian GAAP requires management to make judgerment, estmates and
assumptions that affect the reported amounts of aszets and liabilities and disclosure of contingent ligkilities at the date of the financial statemants
and the resulls of aperations during 1he reporting year, Althcugh these astimates are based upon management’s best knowledge of current
evenls and aclions, uncerainty about these assumplions and estimates coubd resull in the oulcomes requiring 8 material adjustment to the
carmying amaunts of assels and lishilities in futura perods,

Significant esfimates used by management in the preparation of thesa financial statements include the estimates af the ecanomic useful lives of
the fixed assets, provision for doubtul debts and orowision for emoloves benefits, Anv revision to accounting estimates is recognised
prospeclively in the current and future penads,

d. Tangible assets

Tangible Assets are sialed at cost, net of accumulated depreciation and accumulated impairment losses, if any. When significant paris of
tangible assels are required ta be replaced in intervals, the Company recognises such parls as separate component of assets with spacific useful
lives and pravides depreciation aver their useful life. Subsequent costs are included In the asset's carming amaun! or recognised as a separate
asset, as appropriate, only when it is probable that fulure econamic banefits associated with the item will flow to the Company and the cost of the
item can be measured reliably, The carning amaunt of the replaced part is derecognised. All other repair and maintenance costs are recognised
in the Statement of Profit and Loss, &3 incirred. Capital work in progress is valued at cost.

Where assets are installed an the premizes of merchants, such assels continue to be treated as tangihle assets as the associated nsks and
rewards remain with the Company and management is canfident of exercising controf over them.

Gains and losses anising fram retirement or disposal of the fangible assets are detarmined as the difference betwean the net disposal proceads
and the carrying amount of the asset and are recognised in Statement of Profit and Lass on the date of retirement ar disposal,

Advancas paid towards the acquistion of fixed assets outstanding at each Balance Sheet date are disclosed as other non-current assats and the
cosl of fixed assats not ready for their intended use before such date are disclased as capital work-in-prograss.
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6. Depreciation and amortisation

Depreciation on fangible assets is provided on the strasght line melhod based on vesfyl fives of rescoclive acscis oo cstimated By the
management or as prescribed under Schedule 1l of the Companses Act, 2013, whichever is higher. The assels' residual values and useful lives
are reviewed 3l each financial year end or whenever there are indicators for review, and adjusted prospectively. Depreciation for assets
purchasad ar sald during a period |5 praportionately charged to Statemant ot Frahit and Lass.,

Usstul Inves! capraciaban rates:

Till s e annlesd Rurech 31, 2018, depuecislion rales prescrbed under Schadule XY were treated as milninum ates and e ooy was ol
alluwad (o chiarge doprociotion ot IGWEr FaEea SVER I SUGH IWET FATRY Ward [ualiiesd by the ashmated usesd |de of the assed. tchedule |1 io the
Companing Ard FITA proneribor eeafl liven for fived anaetn which, in mony rnaea, are diffarent fram ey praseribed under fhe sretwhile
Gehadule X1V, However, Schedule 1 alluws conpanies W use highe! luwer wsell lves and residual values If such useful Bves and residual
voluca eon be technically auppartad and juatification for diffarancs is dischozad in the financial statenisnts,

Estimated useful lives (in years) of the assats ara as fallows:

Years
Automated Teller Machine ® 10
P terminals * &
Plant and equipmsant * 5
Electrical equipment 14
Matar vanicles i
Caomputer hardware o6
Furniture & fidures 10
Leasehold improvements Period of lease or 10 years, whichaver is less
(fice equipment 5
Computer software 306
Copyrights 10

* For these classes of assets, based on internal assessmeant and fechnical evaluation carried cul, the management belizves that the useful lives
as glven above bas! represent the period aver which the management expects 1o use these assets. Hence, the useful lives for these assets is
different fram the useful ives as prescribed under Part C of Schedule Il of the Companies Act, 2013,

f. Intangible assets

entifiable Intanglble assels are recognised whan the Company contrals the asset, it is probable that future econamic bensfits attributad 1o the
asset will flaow fo the Company and the cost of the asseat can be reliably measurad,

At initial recognition, the separately acquired Intangible assets are recognised at cost Following initial recagnition, the intangicle assels are
carried at cost less any accumulated amortisation and accumulated impairment lossas, if any.

g. Impairment of assets

The carrying amounis of assels are raviewed for impairment, whenever events ar changes in circumstances indicate thal the carrying amount
may not be recoverable or when annual impairment festing for an asset is required, An impairment loss s recognised whenever the carrying
amaunt af an assel ar its cash-generating unit excesds its recoverable amount. The recoverable amount of an asset is the greater of ifs fair value
less costs o self and value in use. To calculate value in wse, the estimated future cash flows are discounted fo their present value using & pre-tax
discount rate that reflects current market rates and the risks specific fo the asset, For an asset that does not generate largely independant cash
inflows, the recoverable amount is determined for the cash generating unit to which the asset belongs. Fair value less costs to sell is the bast
estimate of the amount obtainable from the sale of an asset in an arm's length fransaction between knowledgeabie, wiling parties, less tha costs
af disposal. Impairment losses, if any, are recognised in Statement of Prafit ar Lass as a component of depreciation and amorisation expanse,
An impairment loss is only reversed to the extent that the asset's carrying amaunl dees not exceed the carmying amount that wauld have been
detarmined il no impairment loss had previously been recognised.

h. Leases

Laszax undar which tha Company assumes substantially all e sha and iowaids of cwoeiship e dessilied as lnance leases, Such sssels
acquired are capitalised at the fair value of the asset or present value of the minimum lease payments at the inception of the [ease, whichever is
lower. Leases whare the lessor effectively retaing substantially all the rizks and benefits of ownership of the |zased term, are classified as
aperating leases. Operating lease payments are recognised &5 an expense in the Statement af Prafit and Loss on 3 straight-fine basis over tha

lease tarm,
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I Investment

Imvestment, which are readily raalisabla and infended fo be held for not more than one year from the date on which such invastmeants ars mada,
are classified as current invesiments. All ather investments are classified &8 nan-current investments, On initial recognition, all investments are
measured at cost. The cost comprises purchase price and direclly attributable acguisiion charges such as brokerage, fees and dulies. Currant
Investments are carried in the financial statements at lower of cost and fair value determined an an individual investmant basis,

Mon-current investments are valued at cost. Pravision is made for diminution in value to recognise a decling, if any, albar than that of tempnrary

nalura,
On disposal of investmant, tha differance betwaen its carmying amaount and net disposal procneds is charged or stadited o the Statemant of Mrofit

and Loss.

J- Cash and cash equivalents

Coah and aash equivalznta campriaza of cash at bank, cash al ATMS, casl on hand sind Jesgues wi laisd and wllies sban® lenn Dilily Byl
Investmenty witn an angmal MAanty o Wisd il ui less Uil ais readily convailibbe o oo ko ool of cash 2ol e subdeel luoan

insignificant risk af changes n valus.

k. Employes benetits

i} Short-term emphoyves benefils
All employee benefits falling due whaolly within twelve manths el rendering the services are dassified as shori-term employes benefits, which
include benefits such as performance incentives ete. and are recognised as expanses in the period in which the emplayee renders the refated

senvice,

ii) Gratuity
Gratuity is & post-employment benafit and is a defined benefit plan, The [iability recognised in the Balance Sheel raprasents the present valus of
the defined benefit abligation at the Balance Sheet date less the fair value of plan assets (if any). fogether with adjustrmants far unrecognised post
service cost. Independent actuaries using the projected unit credit mathod calculate the defined benefil abligation annualky.

{iiy Compensated absences

Liagility in respect of leave becoming due or axpected fo be availed within ane year from the Balance Snheat dale is recognised an the basis of
estimatad amount required to be pald or estimated value of bensfit expectad to be availed by the emplovess. Liabilty in respect of earned leave
becoming due or expected to be availed more than ane year after the Balance Shest date is estimated on the basis of actuarial valuation by an
independant actuary using the projectad unit credit methed,

I. Performance based unit incentlve

The company has ceveloped the Perfarmance and Retention Incentive Scheme (PRI Scheme) for select employees, Perfarmance Retention
Linits (PRUS) ara granted at a nofional value {called the Start Value) determined by commilize of the Company's board of directors from time fo
time. The PRUS that have baen granted will than vest over fime as lang as the concemed amployee remains employed with the Company, On a
specific trigger evant cccurrence, the Campany will pay the employes & bonus equal 1o the increase in value of the employes’s vested PRLUS. At
the end of the each reparting period, wntil tha liability is setfled, and at the date of settlement, increase, if any, in the notianal value as determined
by the commitiee, pertaining to the vested period is recognised immediately in Statement of Profit or Loss, For such recegnition, the fulure
vesling unit's liability is also recognised on a straight ine basis,

m, Taxes

Tax expense comprises of current and deferred tax, Current income l2x is measured at the amaount expected to be paid to the tax autharities in
accordance with the Indian Income Tax Act. Deferrad income taxes reflects the impact of current year timing differences betweean taxable income
and aceounting incosme for the year and revarsal of Bming differences of earlier years.

Deferred tax is maasured basad on the tax rates of thi tax laws enacted or substantively enacted at the Balance Sheet date. Deferred lax assets
are recognised anly to the exent that there is reasonable certainty that sufficient future taxable income will be available againgt which such
defarred tax assats can be reslised. In situations where the Company has unabsorbad depreciation or carry forward tax losses, all deferred tax
855815 are recognised only if there is virual certainty supported by conmvincing evidance that they can be realised against future taxable prafits,

At each Balance Sheet dale the Company re-assesses unrecognised deferrad tax assets. |t recognises unrecognised defarred tax assels to the
exlent that it has become reasanably certain or virlually certain, as the case may be that sufficient future taxable income will be avalable against
which such deferred tax assets can be realised.

The carndng amount of defarred tax assets ara reviewed at each Balance Sheet date. The Company writes-down the carrying amount of 8
defarred tax asset to the exent that it is no longer reasonably cerain or virtually certain, & the case may be, thal sufficient fulure laxabla income
will be available against which deferred tax asset can be realised. Any such write-down is reversed fo the extent that it becomes reasanably
cartain ar virually certain, as the case may be, that sufficient future taxable incomea will be available.

Kinimum alternate tax ('MAT') paid in socordance with tax laws, which givas rise ta fulure economic benafits in the form of adjustiment of future
inccane Lax liability is considerad 25 an asset if there is evidence that the Company will pay narmal tax within the sligible periad,
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n. Earnings / {loss) per share {'EPS")

The basic eamings per share is compuled by dividing the net profit foss attributable to equity shareholdars for the period by the weighted
average number of equity shares cutstanding during the period.

The weighted average number of equity shares outstanding during the period is adjusted far events such as bonus issue. bonus element in a
rights isgue, share split, and reverse share split {consciidation of shares) that have changed the number of equity shares outstanding, wilhaut a
corresponding changa in rasourcas,

o. Contingant liahilities and provisions

A contingent Eability is a possible obligation that arises from past events whase existence will be confirmed by the ooourmencs of NoN-oosurrence
of ane or mare urcertain future events beyond the control of the company ar a present obligation that is not recognised because It 5 not probabie
that an autflow of resources will be required to setile the obfigation. A contingent iability 2lso arises in extremely rare cases where there is a
lizbility that cannod be recognised because it cannat be measured refiably, The company does nol resagnise a contingent lizbility but discloses its
existenca in the financial statements.

Prewisions far onerous confracts, Le. contracts where the expected unavoidable costs of mesting the abligations undes the contract excead the
economic benefits expected to be received under i, are recognised whan il is probable that an outflow of resources embodyving econamic
benafits will be reguired 1o settle a present abBgation a5 & result of an obligating event, based on a reliable estimate of such obligation,

T

(This space has been intantionally [ blank)
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As at As at
31 March 2018 31 March 2017
Numbaer Amount Number Amaount
¥ L4
3 Share capital
Authorised share capital
Equity shares of ¥ 10 each 10,250,000 102,500,000 9,500,000 85,000,000
Compudsorily convertible Preferance shares of Rs, 10 each 2,500,000 25,000,000 500,000 5,000,000
12,750,000 127,500,000 10, 0060, 000 100,000,000
Issued, subscribad and fully paid up
Equity shares of 7 10 each 8,248 848 92,486,480 9,248,643 92 486,480
Compulsarily canvertible Preference shares of Rs. 10 each 1,245 441 12 484,410 416,283 4,192 830
10,435,089 104,950,890 9,667,831 96,679,310
10,495,089 104,950,890 8,667,931 86,676,310
Reconciliation of share capital {Equity) Humbar Amount Mumber Amount
¥ 7
Ealanca &t the beginning of ihe year 8,248 648 42 486 480 9248 GAE 92 485 480
Add : Issued during the year = i 5 .
Balance at the end of the year 5,248,548 92 486,480 9,248 648 92,486,480
Heconciliation of ehare capital {CCPS} Humber Amounta Humbar Amaounta
| ¢
Balance at the beginning of the year 419,283 4,192,820 > 3
Add - Issued during the year B27.158 8,271,580 419,283 4,152,830
Balance at the end of the year 1,246 441 12,464,410 419,283 4,192 830
Shareholding structure
Shares hald by Holding Company Mumber Amaount Number Amaunt
¥ ko
Equity sharas of * 10 each
Banktech Group PTY Limited 3,462 5346 34,625,960 3,462 596 34,625,960
BTl PAYMEMNTS SINGAPORE PTE LTD
{100% subsidiary - Banktech Group PTY Limitad) 1,258 480 12,584,800 1,258 480 12,584,800
Cempulsodily canveribie Preference shares of Rs. 10 each
BT PAYMENTS SINGAPORE FTELTD 413 783 410 PRA 4 1A7 RAN
FTOBT wkeaiohidi s . Deivihlusd i Dhitags P E lleall &1t Hall
5,140,359 51,403,550 5,140,258 51,403,580
Shargholders holding mora than 5% of the shares Mumber Percentage Number Parcentage
Equity shares of ¥ 10 each
Bankiach Group PTY Limided 3,462 598 AT 1,462 558 7%
IDBI Trusteeship Sarvices Limiad 4527 572 A 4,527,572 45%
BTI PAYMEMTS SINGAPORE FTE LTD : i
{100% subsidiary - Banktech Graup PTY Limited) 258 480 14% 1,258,480 14%
9,248,648 100% 9,248,644 100%:
Compulsorily canvertible Preferance shares of Rs. 10 each
ETIPAYMENTS SINGAPORE PTE LTD
(100% subsidiary - Bankiach Group PTY Limitad) 1248441 100% 413203 10t
1,246 441 100% 419,283 100%

€]

The Company has not issued any bonus shares or any shares for consideration other than ash and has not bought back any shares in the period

Immediately preceding five years,
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e

Rights, preferences and restrictions:
Equity shares of ¥ 10 each

The Company has one dass of equity shares having a face valua of ¥ 10 per share. Each holder of the equity shares is entitled to one vote per share.
The dividend proposed by the Board of Directors is subject 1o the approval of the shareholders in the ensuing Annual General Meating except for
interim dividend. In the event of liquidaticn, the equity sharehalders are eligible 1o receive tha remaining assets of the Company afer distribution of ail
prefarantial amounts, in prepaian ta their holdings.

Compulsorily Convertible Preference Shares (CCPS) of 10 each

Compulsarily Converible Curmulative Preference Shares (Senes A CCPE) of the Company having a nominal value of # 10 per share shall be entitiad
te A following:

(i) Dividends: The Seres A CCPS shall carry a pre-datermined non-cumulative dividend at the rote of 0,01 pereenl per annum, campeunded annually
on 8 non-cumulative basis on an “as it converted basis'.

(i) Uil carverted m accordance win ine provizons of the schaduls and appll:ahlt law, &l issued COPS shall Ay l.n‘||i|||_| ri|_|hrr. il 1-.;;|||i|-|- (e
it Assifaysinm I liasan send i Jnil s aiF e SRR Slall L emblile ] s nles sl eniastBggs of i sbosiahiedeises nf s " nmpang aemaeingly

fiii) Rubject tn Applicahla laws, COES shall antnomatically be comerted intn equity shares @ the eardes of the fallawing events and in the manner
spa~ifically provided for in the shareholdsrs agresmsns;

&) Jn & "naw maney canvarslon tiggar e,

1i} & further raund of funding ralsed by the Carmpany, where a third pary invester acquires any shares or shares eguivalents in the Cempany,

(i) An IF2 or A lleting.

(ili] The buyback or redemption of any shares of the Company ather than the CCPS: ar

b} on a "Forced converslon tigger” i.e, the sxpiry of 3 years from the date of issue of the CCPS or

£} oan & °lnuidatinn ennvarslen tigges 2.,

{ih Any liquidatian, digselution or winding up of the Company, eithar voluntary ar inveluntary; ar

i) Any acquisition of the Company by means of & merger ar ether farm of corporate reorganization in which the shareholders of the suniving entity;
o

Qi) Any sale or transfer of all or substantially all of the assets or businesa of the Company,

Hegerves and gurplug ha at Aa at

31 March 2018 31 March 2017

i E

Securities premium account
Balance at the baginning of the yaar 2 /608,751,418 2,444 134,531
Add : Additions made during the year 326,727 410 165,616,785
Balance at the end of the year 2836,478 826 2,600,751,416
Daficit in the Statament nf profit and lnss
Accumulated deficit 2 the beginning of the year (1,880,755,185) (914,582 8201
Add : Loss fior tha year {571,434,979) (FBE, 172,365}
Accumulated deficit at the end of the year (2,252,190,164) {1,680,755,185]

(Thiz space has heen intentionally it blank)
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As at 31 March 2018 As at 31 March 2017
Long term Short term Long term Short tarm
2 T L ¥
g Flnrrnurinnun
{Gecurgd)
Loan from banks 725,000,000 4.145,578,557 750,000,000 3,857,308,508
Less: Current malurities of long term borrowings (refer note 5(a)) (725,000,000) - (£, 000, 000) -
- 4 145,578,597 - 3, AKT 0A 508

Details of security for each type of borrowings

a) Term laan fram bank for a tenure of 1 year is secured by an unconditional and irrevocable corporate guarantee from The Banktech Group Pty Ltd
{ Corporate Guarantor), Interest rates as per annum ranoes between 9,60% to 10,15%. (31 March 2017 Rs 75 Groresh,

(k) Verking capital loans from banks (Qverdraft Facilities) are secured by exclusive charge on Cach lying in ATM and on the Cash dispensed
recoverable from Mational Fayments Corporation of India (NPCI) pertaining fa specific ATMs, identified for the respective banks,

(c] The interest on the above facllity from banks are linked to the respective bank base rates which are floating in nature. As on the balanca sheet
date, tha interact rates per annum rangas hatwnon 8.60% 10 10.50% (31 March 201 7: 10.00% to 11.90%) .

As at Az at
31 March 2018 31 March 2017
& Deferred taxes kS ¥
Deferrad tax assets
Pravision for bad and doubtiul debts 6,140,762 5,602 855
Pravision far emplayee benefits 6,861,732 9,074,909
Lease equalisation resarve o dhi 501 EER R
Depreciaficn and amartisation 22,805,753 4,537,793
45,160,548 32,224 784
7 Other long term liabilities
Lease equalisation reserve 35,970,388 42,101,058
35,970,389 42,101,058

(Thiz space has been intentionally leff blank)
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As at 31 March 2018 Asz at 31 March 2017
Lang term Shom term Lang term Short 1erm
L4 7 7 I
& FEAVIRIANG
B Lol iwilin
Laratuity 7657724 253,483 B,177,380 126,884
Lampsnsatad absences 4,208,444 1,007,003 56680, 194 455 917
Pradarmancs Incantves schege 14, FHY s - RN R R -
Hetramant af faod aoaola B,833,281 0,500,077 -
40,536,636 1,260,495 75,227,166 1,082,611
Fmplryse hanafita
a) Gratuity
The following table set out the status af the gratuity plan as required under Accounting Standard (AS) - 15 - Employee bensfits:
As at As at

A4 Mareh 214 A1 March 2047

Clhraniyus in proswil bunell obllyaliua

Present value of obligaticn as at the beginning of the paricd 6,304,074 3,026,351
Current service cost 2,284 481 2,384,993
Past sarvice cost 360,464 -
Interast cost 453,349 242108
Actuarial loss [ (gain) (223, 783) 1,317,398
Banafits paid {1,308,362) {856,734
Prasent value of obligation as at the end of the period 7.911,217 6,304,074

Components of net gratuity costs are

Present value of obligation as at the end of period 7811217 6,304,074
Presaent value of obligation as a1 the beginning of the period {8,304,074) (3,026,351)
Bensfits paid 1,308,382 GEG, 734
Net gratuity costs {refer nota 22} 2,915,505 3,944 457

The principal assumptions used in detarmining gratuity obligations and compensated absences for the Company's plans are shown
balow:
Assumptions used

Discount rate B.00% 7.35%
Future selary increase 10.00% 10,00%
Fetiramant age (years) 58 58
Mortality table LALM (2005-08) IALM (2006-08)
Attrition rate: withdrawal rate (%)
Ugpha ta 30 years 21.70% 21.40%
Framm 31 to 44 years 24.30% 7.10%
Abaove 44 years 12.50% 0.600%

The Company assesses thege assumplions with the projected kong-term plans of growth and prevelent industry standards,

As at As at
Experience adjustments 31 March 2014 31 March 2017
Presant value of defined benefit obligation > T.011. 217 8,304,074
Fair value of plan asset = -
Diaficit 7,811,217 6,504,074
Experience adjustments on Babilities: lass / (gain) 1,277,788 537 450

Experience adjustment on plan assets: loss f (gain) - h

Mote:

Infesmation on experiance adiustmants for orior vears is disckased hased oo the infarmatinn ranaived and availahis with the Campany
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8 Trade payables

Cues to micro and small enterprises {Also, refer note (a8) below)
Dues to athers
Accrued expenses

a) Dues ta micro, small and meadium enterprises :

12
As at As at
31 March 2018 31 March 2017
3 S
74,178,155 34,593,268
265,610,451 222,580,127
339,788,608 257, 2EG,385

The Ministry of Micro, Small and Medium Enterprises has lssued an office mamarandum dated 28 August 2008 which recommends that the
Micra and Small Enterprises showld mention in their coraspondence with ita customers the Enfrepreneurs Mamaorandum Number as allocated
after filing af the Memorandum in accardance with 1he “Micro, Small and Medium Enterprises Development Act, 2008' {'the Act’), Accardingly,
the disclosure in respect of tha amaounts payable to such enterprises as al 31 March 2018 has been made in the financial statement based an
infarmation received and available with the Company, Further in wview af the Managernent, the impact of interest, if any, that may be payable in
accordance with the pravisions of the A is not expected to be matarial, The Company has nat received any claim for interast fram any supplier

as at the balance sheet date,

Tha principal amount and the interest due therecn remaining unpaid ta any swpplier as at the end of
acaunting persod;

The amaunt of Interest pala oy the LAmpany along Wi theé amaunt of the payments made to the
supplier beyond the appaointed day during the period;

The armcnint nf interest dos and pagahle fnr tha paind of delay in meking pepmant (bieh have haan
paid but beyond the appainted day during fhe year) but without adding the interest specified under this

The amount of interest accrued and remaining unpaid ai the end af the period; and

The amount of further interest remaining due and payable even in the succeeding years, until such
date when the interest duss as above are actually paid to the small enterpriss,

10 Other current liabilities

Current maturities of lang term bosrowings (refer note: 5(a))
Book overdrafis

Security deposit from vendars

Dues 1o employess

Undclaimed averages

Accruad expENSEs

Retention money

Accrued capital creditors

Statulory dues payable

Advance Revenue

(This space has been intenffanally leff blank)

As at As at
31 March 2018 31 March 2017
As at A5 at
31 March 2018 31 March 2017

z ?
725,000,000 750,000,000
143 886 138 32,734 838

13,186,613 16,428 451
64,142,650 26,076,200
5,828,068 £,358,070
3,806 497 5,837,749
20,048,830 8,322,214
20,490,382 10,357,120
543 377 20,000
1,005.735 555 BE5,734 Bal
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Summary of significant accounting policies and other explanatory information

12 Intangible assets

Gross block Computer Copyrights Total
softwara
Ed F #
Balance as at 01 April 2016 15,487,230 17,600 156,604,730
Additions 1,182 481 - 1,162,491
Disposals N F P
Balance as at 31 March 2017 16,669,721 17,500 16,687,221
Additiona 5,596,148 - 5,596,148
Diaposala = 2 3
Balance as at 31 March 2018 23,265,869 17,500 23,283,369
Accumulatad amartisation
Balaiise du al 01 Apell 2018 fi, A0, 414 A BE i ERA R
Amarilaatien charge 2,304 781 1,750 2,388 511
Balance as at 31 March 2017 R 444 ARN LT RARN 170
Aunurlisativn charge 2560 Y0 1,780 2870 8554
Balance ag at 11 March 2018 11,313,784 7.000 11,320,784
Net hlock
Dalaiiue aa al 31 Maiwli 2017 A2 2 Mkl [ERLT A AT a0
Balance as at 31 March 2018 11,852 0B85 10,500 11,962,585
As at 31 March 2018 As at 31 March 2017
Lang tarm Shaort term Long term Shaort tarm
1 7 7 7

13 Loans and advances
{Unsacured, considaerad good)

Secunty deposits 1B7. 096 505 - 140 A0 A1

Caplal advances ERETIG I EEE Y - -

Advance incorne 1ax 16,441,408 - 17,054, 898 =

Advance to suppliers - 5,099,355 - 7,041,889

Employes advances - 538,863 - 427 627

Frepald axpenses - 37,258 498 - 34 652 814

Uuties and taxes recoverable - 10,626,738 - 42 660 164

Qthar advanaew G, 000 o00,000
212 939.807 &,Eﬂ ﬂi Iﬂ ﬁﬁi ig: 90,291,551

(Thi& gpace has boon infontionaily Joff blank)
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As at A at
31 March 2018 31 March 2017
¥ 4
14 Other non-current assets
Deposits with maturity of more than 12 months 325,000 11,300,677

18 Currant invootmanto

InvaEstmaEnts o miatial fiodas = Qoedacd
Ireaetmant in Raliance Mutual Fund

Aggregate amount of
Market value of quoted investments

16 Trade receivables
{Unsecured)
Qutstanding for & period exceading six manths from the date they are due for payment
Unsecured considerad good
Considared doubtful

| mee  Prendgion far draihol recsivahlas

{Unseeured)
Other deiols
Considared good

17 Cash and bank balances
Cash and cash equivalents

Balznces with banks

= IN current accounts

- In deposit accaunt (with orginal maturity upto 3 manths)
Cash al ATM (Refer nate helow)

Other bank balances

In deposit accounts imaturity more than 3 months but lgss than 12 manths)
Deposits with ariginal matuety far more than 12 moohs

-Less: Deposils with maturity more than 12 months disclosed under non-cument assets

Mote:

325,000 11,300,677

129,920,000

g 129,920,000

= 130,544 841
23618314 18,132.218
23,618,314 18,132 216
{13,618,314) (19,1%3,315)
74,382 157 44 404,920
74,382 167 44,404,520
74,382 157 44,404,820
55,711,081 22,960,000
165 825,736 107,500,000
3,642 862,200 3,315,328, 800
4,064.,390,017 3,445 709,000
184 &NT 277 125 476,200
324 000 11,300,877

164 532 277 135,770,877
{325, 000) (11,300,677
164,607,277 125,476,200

4,228,0086,294 3,571,266,000

a Cash at ATM is hypothecatad againgt the warking capital loan availed from banks to the extent of working czpital loans drawn (Also refer note

it
b Depasits are held a3 lien with the banks, in order 1o cilain working capilal loans.

18 Other current assets

Interest accrued but not due an bank deposits
Cash dispensed recoverable

Insurance Claim Recsivable

Unhilled Revanuse

12,380,877 13,672 162
374,684,200 517,612,097
17,248,725 24,189,680
- 5,195,037

404 293,902 560,640 876
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Year ended
31 March 2018
r

Year ended
31 March 2017

18 Revenue from operations

Dale ul acivies
AT m.1n.-||'|rr| LR 1 o e
POE . Tonhnirnd nnrgirra
White Label ATM

Revenue from operations

20 Other incoma
Interest Income

Met gain an sale of currant invastiments
Ui A e s

2

-

Cost of services

ATM running cost

Secunily and luuseheuping expsises
Swilching and conncolivity cxponaca
Cash delivery and lpading expenses
Spoanscr bank charges

Power and fuel

Rent

2

L]

Employes benefits expensa

Salaries, wages and bonus

Graluity expenses

Contribution to provident and other funds
Slaff walfare expenses

23 Finance costs
Interest Expense

24 Depreciation and amaortisation expense

Depreciation of tangible assets (Also, refer nate 11)
Amartisation of intangible assets (Also, refer nata 12)

{This space has been inlenlionally Teft blank)

1RY AN1 R4 178 TAT AR
FANZATR? 57661410
1,522.84%,120 1,056,482,632
1,753,474,405 1,292,933,355
18,725 357 23,910,558
3141770 182,707

- FLARTET]

21 867127 24,093 275
283,834 611 208,193 357
61,193,351 90,253,329
47,145,141 40,204, 842
456 564 385 402 285 508
20,026,761 20,020,104
T7.531,774 73,030,543
218,471,869 203477710
1,248,771,802 1,038,602, 496
167,831,393 200,080,535
2.815 505 3,8d4 457
8,651,093 8,271,569
3,845,813 5,760,504
183,393,804 227,086 960
373,350,979 323477188
373,350,979 322,477,188
312,781,248 283,711,888
2870 654 2,368 511
315,651,902 298,078,199
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Year ended Year ended
A1 Mareh 2048 31 Marrch 2017
¥ F

25 Other expenses
Hepairs and mamtenance
- Plant and equipmeant 80 E67,680 63,267,724
- Oithers 151 462 218,184
Insurance 33,3466, 845 15,130 620
Rent 8715057 B,543 565
Rates and taxes 4440 bl 481,019
Mayments to auditors (Alac, rafer nate 23) 1,580,000 1,500,000
Travaling ond penveyonss 10,003 400 17, TED, 143
AU 1] 1L 1L 111 RIS IH S AllRRI A fh aHT ThA
Lagad ana pratassianal 10,700,088 11,028,339
Fixed assels wrillen ofl 1d B59.471 6,435,037
Pravision for doubtful recelvables 5,466 038 7,514,379
Telephane expensce 1,875,527 4,223,324
Computer software maintenance 2,807 831 2,021 488
Mewspapers, magazines & penodicals 275,895 53616
Printing and stationary T35 487 TET. 740
Subscriptions and membership expenses 4,500 191,517
Courier expenses 1,848,728 2,082,650
Pravision for ratirermant of fixed assats (678,958) (776, 425)
Bank charges T.E7T, 840 20,762,235
Relocation & deployment expense 8445 508 1,584 871
Mizcellaneous expenses 5778956 1,063,747

287,543,688 222,284,190

25

Loss per equity ahare

Loss after tax atinbutable to tha equity sharehclders

Weightad average number of sharas culstanding during the year for computing basic EPS (in

numbers)

Add: Effect of potentizl shares for conversion of CCPS

Less per share:
- Basic
- Dibated

Nominal value per share (In )

(571,434,979)

(THE, 172 366)

9,248,548 §,248,848
1,246,441 419,283
10,495,089 9,667,931
{&1.73) {82.84)
(61.79) (82.84)
10 10

{Thig space has been infentionally lef blank)
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All amaunts are in ¥, unlazs atherwisa stated

27 Segment Reparting

12

The Company is engaged in White Label ATM Operations, ATM managed services and POS Technlcal services which represent different business
segments as they are subject to risks and returns that are not smilar to each ether. Accordingly, business segment has been considered as primary
segment, AN the aperations af the Company ane [ecated in India.

Accounting policies consistently used in the preparation of the financial statements are alsc applied 1o record rewenue end expendiure in individual
sagmenls,

Revenue and direct expenses in relalion to segments ara categorized based on flems that are individuslly identifizble to that segment, while other cosls
wherever allocable, are apporlioned to the segmenis on an appropriale basis. Certain expanges are not specifically allocable 1o indhvidual segments as
underlying services are used interchangsably. The Campany therefore believes thal it is not praclicable to provide segment disclosures ralating to such
expenss, and accordingly such expenses are separately disclosaed as “unallocated” and are direcily charged agsainst 1otal income,

Aszets and lizkilives i relalion 1o segments are categorised based on items that ara individually identifisble o that segment. Cerlain assets and liabilities
are nod specifically allocable fo individual segments as these are used imerchangeakly, The Company therafore believes that it is not praclicable to provide
segment disclosures relating ta such aszels and habilifes and accordingly these are separately disclosed as 'vnallocated'.

{8} Business Segment [Primary Seqgment]

Hegment 1 Segment 2 Segmant 3

Particulars Tatal
WLA MSP & BLA P05
(i} Revanue
Exiemnal sales 1,522.849,128 157,801,514 73023762 1,753,474,405
Tatal revenue from aperations 1,622,648,129 157,801,514 73,023,762 1,753,474,408
{ii] Cost
Cost 1,685 554,435 124,769,154 36,208,783 2,044 060,373
Total Cost for operations 1,885,994,436 121,769,154 36,206,783 2,044 060,373
(iii] Results reconciliation
Segrent result {363,145,307) 35,832,360 36,726,979 [290,585,968)
Gperating profit |363,145,307) 35,832,360 16,726,979 {200,585,958)
[{iv] Other (Unallocatod)
Other ncome 21,771,379 31515 54,431 21,867,127
21,771,378 31,315 &4 433 21,887,127
Profiti{loss) befare priar period item and tax {341,373,928) 35863675 36,791,412 (268,718,841}
Income taxes expense 16,433,283 [1,726,429) {1,771,084) 12,935,764
Profit/{loss) for the year {324,940 646) 34,137,245 35,020,323 {258,783,077)
(v} Other information
Sagment assats {fixed 2asels) 1.266,5268,933 1,006 451 66,253,547 1,334,188,981
Segment assats {Tiher than fixed assets) 4 BOR27E.601 31,502,831 32,537 367 4,962,318,799
Unallocated corporate assets {Mon fized assets) §1,601,941
Total assets 6,165,207,594 32,508,282 98,790,914 6,358,109,731
Segment liabilities 5,525,282,160 22,825,622 22,762 406 5,568,870,178
Tatal liabilites 5,521,282,150 22,825,622 22,762,406 5,568,870,178
Segment deprecialion and amartisation 2493 856 761 569,146 21,225,545 315,651,902
Total depreciation 293,856,761 568,146 21,225,995 315,661,902

= -
= UANGALORE E |

= -1.
'-?5» {f‘.‘r\'

{This space has been infenlionally left Blank.)
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28 Related parties

Names of related parties

i} Controlling entity
Mame of the party Mature of relationship
Banktech Group PTY Limited Helding Campany

ii} Other related parties

Mame of the party MNature of relationship
BTI PAYMENTS SINGAPORE PTE LTD Fellow subsidiarny

Eftax Pty Ltd Fellow subsidiany

IDBI Trusteeship Services Limited Sharehclder

ii} DOther related parties

Nama of the party MNatura of relationship
K Srinivas Chigl Executive Officer and Managing directar
Year ended Year ended
31 March 2018 31 March 2017
# s

a) Transactions with related parties

Refund of application money received
Burehlects Croup PTY Limied = y
Fees for Technical services

Effex Pry Lid - 345150
Corporate Guarantes Commission

Banktech Group PTY Limited 3,641,439 3,756,088
Remuneration to KMP

K Srinivas 21,453 598 20,431,958

b) Balances with related parties

Application money received for allotment of securities and due for refund
Banktech Group PTY Limited = E
Accrued expenses

Eftenx Pty Ltd = .
Banktech Group Py Limited i 781,788
Remuneration to KMP

K Srinivas 2,038 082 1,634,560

29 Paymaents to auditors *

Statutory audit 1,580,000 1,504,000
1,530,000 1,500,000
" Excluding GST ! service tax
30 Leases

A Operating lease

The Compary has executed oparating lease agreements with cancellable tarm for its office premises and ATM locations. The eancellable
leases are generally for a period ranging from 1 fa 5 years and may be extended on mutual agreement. The leases carmy an escalation
clause ranging from 5% ta 15% increase in annwal rents.

The lesse expense for cancellable cperating leases during the year ended 31 Mar 2018 was ¥ 335342 3374 (31 March 2017 ¥
271,558,035), Lease commitments under the cancellable operating leases at the balance shee! date were a5 follows

Year ended Year ended
31 March 2018 31 March 2017
¥ ¥
Future lease payment for the following period
a) Mol later than one year 368,026,732 206,644,645
b) Later than ane year but nat later than five years 002,838 426 832,842,770
¢} Later than five years 25,880,000 36,245,000

Total expected fulure lease payment 1,197 555,159 1.185,833,415
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B Finance lease
The Compamy has execuled finance lease agreemants with cancellable tarm for POS Terminals. The cancellable leases are genarally for &

period ranging from 15 to 18 manths. The lease expense for finance leases during the year ended 31 Mar 2018 was 7 49,94 3480 (31
March 2017- T NIL). Lease commitments under the cancellable finance leases at the balance sheet date ware as follows:

Year ended Year ended
31 March 2018 31 March 2047
L4 ¥

Menimum lease payments

a) Within one year 18,515,842

b) Later than one but not later than five years 3,347,718 -

<) Later than five years = "
Amount representing interest (1 /07 971) -
Mreaznt valuz oF minimum leass payinants 20,300,880

3 Other commitments

Bank quarantees f0, N0 877 A2 700 ATT

12 Additional disclosuies
Additional information a5 required under Schedule Il 1o the Act to the extent either "nil" ar "not applicable” kas not been funished,

43 Prlor perod asmparatives

Priar year amounts have been reqrouped ! reclassified wherever necessary, to canform to the presentation in tha current year, Tha previous
yaar's financial statesnants were audiled by anolber fom of Charlered Accownlants,

Far Walker Chandiok & Co LLP Far an bahlylt of the Board of Directors of BT|
Charterad Accountants P At Privatg Limited
" fC s Py
- ZPW?L i
Vijgy Vikeam Singh K Srinivas
Pariner Managing Direclor
Membarship Mo: 059139 DiIM; 03533535 DIM: 02073Y38

S ikaal

Company Secretary and Chief Commercial Officar

Flare * Aangabirn Place : Bangaluru
Dafe : 21 August 2018 Datz : 21 August 2018




